
Model small company abridged financial statements

Introduction
Attached is a model set of abridged financial statements for a small company. The small company
criteria and legislative extracts are also attached. These accounts are the minimum disclosures
required, however, company law requires that any additional information required to show a true and
fair view should be disclosed as well.

Disclaimer
The model financial statements are provided free of charge to members of ACCA and should be used
as guidance only. They do not purport to be totally comprehensive. While every care has been
taken by ACCA in the preparation of these accounts, ACCA does not guarantee the accuracy or
veracity of any information or opinion, or the appropriateness, suitability or applicability of any
disclosures contained herein. ACCA shall therefore not be liable for any damage or economic loss,
whether arising from the negligence, breach of contract or otherwise of ACCA, its employees,
servants or agents, or of the authors, who contributed to the text.
,

Small company limits
“8 As amended by European Communities (Accounts) Regulations 1993 (S.I. No. 396 of 1993).

(1) Subject to section 9 of this Act -
(a) a private company shall qualify to be treated as a small company for the purposes of this Act in

respect of any financial year of the company if, in respect of that year and the financial year of
the company immediately preceding that year, the company satisfies at least two of the
conditions specified in subsection (2) of this section, and

(b) a private company shall qualify to be treated as a medium sized company for the purposes of
this Act in respect of any financial year of the company if, in respect of that year and the
financial year of the company immediately preceding that year, the company satisfies at least
two of the conditions specified in subsection (3) of this section.

(2) The qualifying conditions for a company to be treated as a small company in respect of any
financial year are as follows:

(a) its balance sheet total for that year shall not exceed £1,500,000 (€1,905,000)
(b) the amount of its turnover for that year shall not exceed £3,000,000, (€3,810,000) and
(c) the average number of persons employed by the company in that year shall not exceed 50.”

Exemption for small companies from certain provisions of sections 3 and 7.

“10(1) Notwithstanding paragraph (a) of section 3 (1) of this Act, but subject to paragraph (b) of the
said section 3 (1), the directors of a company treated as a small company pursuant to section
(8) (1) of this Act may draw up an abridged balance sheet showing only those items preceded
by letters or roman numerals in Formats 1 and 2 of the balance sheet formats set out in the
Schedule to this Act:

Provided that the total amounts falling due within one year and after one year shall be shown
separately for item B.II in Format 1 and items B.II under "Assets" and C under "Liabilities" in
Format 2 of the balance sheet formats in relation to debtors and creditors.

(2) A company treated as a small company pursuant to section 8 (1) of this Act may, in lieu of
complying with the requirements in that behalf in section 7 of this Act, annex to the annual



return in relation to the company referred to in that section a copy of the balance sheet of the
company drawn up in accordance with subsection (1) of this section in respect of the period to
which the return refers and, notwithstanding the said section 7, the company shall not be
required to annex to the return a copy of the profit and loss account of the company or the
report of the directors accompanying the balance sheet of the company.”

The list below is all of the items that must be disclosed on the balance sheet:
A. Fixed Assets
I. Intangible assets
II. Tangible assets
III. Financial assets
B. Current Assets
I. Stocks
II. Debtors (4)
III. Investments
IV. Cash at bank and in hand
C. Creditors: amounts falling due within one year
D. Net current assets (liabilities)
E. Total assets less current liabilities
F. Creditors: Amounts falling due after more than one year
G. Provisions for liabilities and charges
H. Capital and reserves
I. Called up share capital (9)
II. Share premium account
III. Revaluation reserve
IV. Other reserves
V. Profit and loss account

The section of the Act that gives the exemption from disclosing the normal notes is listed below:
“
12(1) The provisions of the Schedule to this Act (other than paragraphs 24, 26, 27, 33, 34 and 44)

in relation to the information required to be given by way of a note to the accounts of a
company shall not apply to the accounts annexed to the annual return of a company treated as
a small company pursuant to section 8 (1) of this Act.”

Here is the extract of the details you must disclose:

“24 The accounting policies adopted by the company in determining the amounts to be included in
respect of items shown in the balance sheet and in determining the profit or loss of the company
shall be stated (including such policies with respect to the depreciation and diminution in value
of assets).”

“26 (1) The following information shall be given with respect to the company's share capital -
(a) the authorised share capital, and
(b) where shares of more than one class have been allotted, the number and aggregate nominal

value of shares of each class allotted.
(2) In the case of any part of the allotted share capital that consists of redeemable shares, the

following information shall be given -
(a) the earliest and latest dates on which the company has power to redeem those shares,
(b) whether those shares must be redeemed in any event or are liable to be redeemed at the option

of the company, and
(c) whether any (and, if so, what) premium is payable on redemption.”



“27 If the company has allotted any shares during the financial year to which the accounts relate,
the following information shall be given -

(a) the reason for making the allotment,
(b) the classes of shares allotted, and
(c) in respect of each class of shares, the number allotted, their aggregate nominal value and the

consideration received by the company for the allotment.”

“33 The amount of any provision for taxation other than deferred taxation shall be stated.”

34 This paragraph does not apply to group accounts prepared in accordance with GAR (para 23 of
Schedule to GAR).

(1) In respect of each item shown under "creditors" in the company's balance sheet there shall be
stated -

(a) the aggregate amount of any debts included under that item which are payable or repayable
otherwise than by instalments and fall due for payment or repayment after the end of the period
of five years beginning with the day next following the end of the financial year,

(b) the aggregate amount of any debts so included which are payable or repayable by instalments
any of which fall due for payment after the end of that period,

(c) the aggregate amount of any debts included under that item in respect of which any security
has been given, and

(d) an indication of the nature of the securities so given, and, in the case of debts within clause (b)
of this subparagraph, the aggregate amount of instalments falling due after the end of that
period shall also be disclosed for each such item.

(2) References in subparagraph (1) of this paragraph to an item shown under "creditors" in the
company's balance sheet include references, where amounts falling due to creditors within one
year and after more than one year are distinguished in the balance sheet -

(a) in a case within subparagraph (1) (a) of this paragraph, to an item shown under the latter of
those categories, and

(b) in a case within subparagraph (1) (d) of this paragraph, to an item shown under either of those
categories, and references to items shown under "creditors" include references to items which
would, but for section 4 (6) (b) of this Act , be shown under that heading.”

44(1) Where sums originally denominated in foreign currencies have been brought into account
under any items shown in the balance sheet or profit and loss account, the basis on which
those sums have been translated into Irish currency shall be stated.

(2) In respect of every balance sheet or profit and loss account item which would, but for its
inclusion in a note to the accounts, be shown in the balance sheet or profit and loss account
format set out in Part I of this Schedule and chosen pursuant to section 4 of this Act , there
shall also be shown in a note to the accounts the corresponding amount for the financial year
immediately preceding that to which the accounts relate and where the corresponding amount
is not comparable by reason of -

(a) a change in accounting policy in the current financial year, or
(b) a fundamental error in the accounts of an earlier financial year, it shall be adjusted and

particulars of the adjustment and the reasons for it shall be given.
(3) Subparagraph (2) of this paragraph does not apply in relation to any amount stated by virtue of

paragraphs 29 and 32 of this Schedule .

The general requirement for the balance sheet to show a true and fair view and the requirement to
disclose any additional information that is necessary to show a true and fair view is contained in the
following paragraph:

3 (a) every such balance sheet and profit and loss account shall comply with the provisions of
sections 4 and 5 of, and the Schedule to, this Act,



(b) every such balance sheet of a company shall give a true and fair view of the state of affairs of
the company as at the end of its financial year and every such profit and loss account of a
company shall give a true and fair view of the profit or loss of the company for the financial
year,

(c) where a balance sheet or profit and loss account drawn up in accordance with paragraph (a) of
this subsection would not provide sufficient information to comply with paragraph (b) of this
subsection, any necessary additional information shall be provided in that balance sheet or
profit and loss account or in a note to the accounts,

And finally two additional requirement arising from the 1990 Act:

63(1) Subject to subsection (2), the directors' report or the notes to the company's accounts in
respect of a financial year shall, as respects each person who, at the end of that year, was a
director of the company, state -

(a) whether or not he was, at the end of that year, interested in shares in, or debentures of, the
company or any other body corporate being the company's subsidiary or holding company or a
subsidiary of the company's holding company;

(b) if he was so interested -
(i) the number and amount of shares in, and debentures of, each body (specifying it) in which he

was then interested,
(ii) whether or not he was, at the beginning of that year (or, if he was not then a director, when he

became a director), interested in shares in, or debentures of, the company or any other such
body corporate, and,

(iii) if he was, the number and amount of shares in, and debentures of, each body (specifying it) in
which he was interested at the beginning of that year or, as the case may be, when he became
a director.

(2) The reference in subsection (1) to the directors' report and the notes to the company's accounts
are references to the report and notes respectively which are required by virtue of the
Companies (Amendment) Act, 1986 to be annexed to the Annual Return and where a company
does not annex the report of the directors, as permitted by section 10 (2) of the
aforementioned Act, the information required in subsection (1) shall be contained in the notes
to the company's accounts.

Section 41, 1990 Companies Act
1) Subject to subsections (5) and (6) and to section 45, group accounts prepared by a holding

company in accordance with the requirements of section 150 of the Principal Act in respect of
the relevant period shall contain the particulars specified in section 42 of -

(a) any transaction or arrangement of a kind described in section 31 entered into by the company or
by a subsidiary of the company for a person who at any time during the relevant period was a
director of the company or its holding company or was connected with such a director;

(b) any agreement by the company or by a subsidiary of the company to enter into any such
transaction or arrangement for a person who at any time during the relevant period was a
director of the company or its holding company or was connected with such a director;

(c) any other transaction or arrangement with the company or with a subsidiary of the company in
which a person who at any time during the relevant period was a director of the company or its
holding company had, directly or indirectly, a material interest.

(2) Subject as aforesaid, accounts prepared by any company other than a holding company in
respect of the relevant period shall contain the particulars specified in section 42 of -

(a) any transaction or arrangement of a kind described in section 31 entered into by the company for
a person who at any time during the relevant period was a director of the company or of its
holding company or was connected with such a director;



(b) any agreement by the company to enter into any such transaction or arrangement for a person
who at any time during the relevant period was a director of the company or of its holding
company or was connected with such a director;

(c) any other transaction or arrangement with the company in which a person who at any time during
the relevant period was a director of the company or of its holding company had, directly or
indirectly, a material interest.

(3) Particulars which are required by subsection (1) or (2) to be contained in any accounts shall be
given by way of notes to those accounts.

(4) Where by virtue of sections 151 (2) and 154 of the Principal Act a company does not produce
group accounts in relation to any financial year, subsection (1) shall have effect in relation to
the company and that financial year as if the word "group" were omitted.

(5) For the purposes of subsections (1) (c) and (2) (c) -
(a) a transaction or arrangement between a company and a director of the company or of its holding

company or a person connected with such a director shall (if it would not otherwise be so
treated) be treated as a transaction, arrangement or agreement in which that director is
interested; and

(b) an interest in such a transaction or arrangement is not material if in the opinion of the majority of
the directors (other than that director) of the company which is preparing the accounts in
question it is not material (but without prejudice to the question whether or not such an
interest is material in any case where those directors have not considered the matter).

(6) Subsections (1) and (2) do not apply, for the purposes of any accounts prepared by any company
which is, or is the holding company of, a licensed bank, in relation to a transaction or
arrangement of a kind described in section 31, or an agreement to enter into such a transaction
or arrangement, to which that licensed bank is a party.

Section 42 of the Companies Act 1990
The particulars of a transaction, arrangement or agreement which are required by section 41 to be

included in the annual accounts prepared by a company are particulars of the principal terms
of the transaction, arrangement or agreement and (without prejudice to the generality of the
foregoing provision) -

(a) a statement of the fact either that the transaction, arrangement or agreement was made or
subsisted, as the case may be, during the financial year in respect of which those accounts are
made up;

(b) the name of the person for whom it was made, and, where that person is or was connected with
a director of the company or of its holding company, the name of that director;

(c) in any case wheresubsection (1) (c) or (2) (c) of section 41 applies, the name of the director with
the material interest and the nature of that interest;

(d) in the case of a loan or an agreement for a loan or an arrangement within section 31 (2) or 31
(3) relating to a loan-

(i) the amount of the liability of the person to whom the loan was or was agreed to be made, in
respect of principal and interest, at the beginning and at the end of that period;

(ii) the maximum amount of that liability during that period;
(iii) the amount of any interest which, having fallen due, has not been paid, and
(iv) the amount of any provision (within the meaning of the Sixth Schedule to the Principal Act or

the Companies (Amendment) Act, 1986) made in respect of any failure or anticipated failure
by the borrower to repay the whole or part of the loan or to pay the whole or part of any
interest thereon;

(e) in the case of a guarantee or security or an arrangement within section 31 (2) relating to a
guarantee or security -

(i) the amount for which the company (or its subsidiary) was liable under the guarantee or in
respect of the security both at the beginning and at the end of the financial year in question;

(ii) the maximum amount for which the company (or its subsidiary) may become so liable; and



(iii) any amount paid and any liability incurred by the company (or its subsidiary) for the purpose of
fulfilling the guarantee or discharging the security (including any loss incurred by reason of the
enforcement of the guarantee or security); and

(f) in the case of any transaction, arrangement or agreement, other than those mentioned
inparagraphs (d) and (e) the value of the transaction or arrangement or, as the case may be,
the value of the transaction or arrangement to which the agreement relates; and

(g) in the case of arrangements to which section 32 relates, the aggregate value of such
arrangements at the end of the financial year concerned, in relation to any persons specified in
that section, expressed as a percentage of the company's relevant assets at that time; and

(h) any amendment of the terms of any such arrangement in accordance with section 33.
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Standard Format Limited

Auditors' Report to the Directors of Standard Format Limited
pursuant to Section 18(3) of the Companies (Amendment) Act 1986

Page 1

On 26 March 2007 we reported as auditors of Standard Format Limited to the directors of the company on the abridged
financial statements for the year ended 31 December 2006 on pages 7 to 17 and our report was as follows:

1. Auditors report to the directors of Standard Format Limited, pursuant to Section 18(4) of the Companies
(Amendment) Act, 1986.

'We have examined :
(i) the abridged financial statements for the year ended 31 December 2006 on pages 7 to 17 which the directors of

Standard Format Limited propose to annex to the Annual Return of the company ; and
(ii) the financial statements to be laid before the Annual General Meeting which form the basis for those abridged

financial statements.

Respective responsibilities of directors and auditors
It is your responsibility to prepare the abridged financial statements in accordance with applicable law and Irish
Accounting standards. It is our responsibility to form an independent opinion on those abridged financial statements and
to report our opinion to you.

Basis of opinion
The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the Annual Return and that those financial statements have been properly prepared
persuant to Sections 10 to 12 of the Companies (Amendment) Act, 1986 from the financial statements to be laid before
the Annual General Meeting.

Opinion
In our opinion the directors are entitled under Section 18 of the Companies (Amendment) Act, 1986 to annex to the
Annual Return of the company the abridged financial statements and those abridged financial statements have been
properly prepared persuant to Sections 10 to 12 of that Act. (exemptions available to small/medium companies).'



Standard Format Limited

Auditors' Report to the Directors of Standard Format Limited
pursuant to Section 18(3) of the Companies (Amendment) Act 1986

............... continued

Page 3

2. Auditors report under Section 163 of the Companies Act, 1963.

On 26 March 2007 we reported as auditors of Standard Format Limited to the shareholders on the company's financial
statements for the year ended 31 December 2006 to be laid before its Annual General Meeting and our report was as
follows:

' We have audited the financial statements on pages 4 to 15 which have been prepared under the historic cost convention
and the accounting policies set out on page 6.

Respective responsibilities of directors and auditors
As described on page 4 the company's directors are responsible for the preparation of financial statements in accordance
with applicable law and Irish Accounting standards.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and
Auditing Standards promulgated by the Auditing Practices Board in Ireland and the United Kingdom.

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared
in accordance with the Companies Acts. We also report to you whether in our opinion: proper books of account have
been kept by the company; whether, at the balance sheet date, there exists a financial situation requiring the convening
of an extraordinary general meeting of the company; and whether the information given in the Directors' Report is
consistent with the financial statements. In addition, we state whether we have obtained all the information and
explanations necessary for the purposes of our audit and whether the company's balance sheet and its Profit and Loss
Account are in agreement with the books of account.

We report to the shareholders if, in our opinion, any information specified by law regarding directors' remuneration and
directors' transactions is not given and, where practicable, include such information in our report.

We read the Directors' Report and consider the implications for our report if we become aware of any apparent
misstatement within it.

Basis of opinion
We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. It
also includes an assesment of the significant estimates and judgements made by the directors in the preparation of the
financial statements, and whether the accounting policies are appropriate to the company's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all of the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements are
free from material misstatement, whether caused by fraud or other irregularity or error.

In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements.

Opinion
In our opinion the financial statements give a true and fair view of the state of the company's affairs as at the 31
December 2006 and of its profit for the year then ended and have been properly prepared in accordance with the
Companies Acts 1963 to 2006.



Standard Format Limited

Auditors' Report to the Directors of Standard Format Limited
pursuant to Section 18(3) of the Companies (Amendment) Act 1986

............... continued

Page 3

We have obtained all the information and explanations we consider necessary for the purposes of our audit. In our
opinion proper books of account have been kept by the company. The financial statements are in agreement with the
books of account.

In our opinion the information given in the directors' report on page 1 is consistent with the financial statements.

The net assets of the company as stated in the Balance Sheet on page 5 are more than half of the amount of its called-up
share capital and, in our opinion on that basis there did not exist at 31 December 2006 a financial situation which under
Section 40(1) of the Companies (Amendment) Act 1983 may require the convening of an extraordinary general meeting
of the company.'

____________________
ABC
Chartered Certified Accountants
Registered Auditors
Address
Address
Co Dublin.

Date: 26 March 2007

We, the undersigned, hereby certify that:-

(1) the foregoing is a true copy of the Special Report of the Auditors.
(2) the attatched balance sheet and the related notes are a correct abridged copy of those laid before the annual general
meeting of the company.

Director:___________________

Secretary:__________________
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Page 4

Statement of directors' responsibilities for the shareholders' financial statements

Company law requires the directors to prepare financial statements for each financial year which give a true and fair
view of the state of the company and of the profit or loss of the company for that year. In preparing these the directors
are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements;

- prepare the financial statements based on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements comply
with the Companies Acts 1963 to 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

______________________ ______________________
A director B director
Director Director
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Page 5

Abridged Balance Sheet
as at 31 December 2006

2006 2005
Notes € € € €

Fixed Assets
Tangible assets 2 ##### ######
Investments 2 ### ###

_________ _________
##### ######

Current Assets
Stocks ### ###
Debtors ### ###
Cash at bank and in hand #### ####

_________ _________
###### ######

Creditors: amounts falling
due within one year 3 (#####) (#####)

_________ _________
Net Current Assets ####### ######

_________ _________
Total Assets Less Current

Liabilities ###### ######

Creditors: amounts falling due
after more than one year (######) (######)

_________ _________

Net Assets ####### #######
_________ _________

Capital and Reserves
Called up share capital 4 ####### #######
Profit and loss account ####### #######

_________ _________

Equity Shareholders' Funds ####### #######
_________ _________

We have relied on specified exemptions contained in Sections 10 and 12 of the Companies (Amendment) Act, 1986 on the
grounds that the company is entitled to the benefit of those exemptions as a small company.

A director B Director
Director Director



Standard Format Limited

Page 6

Statement of Accounting Policies
for the year ended 31 December 2002

The following accounting policies have been applied consistently in dealing with items which are considered material in
relation to the company's financial statements.

Accounting convention
The financial statements are prepared in accordance with generally accepted accounting principals under the historical cost
convention and comply with financial reporting standards of the Accounting Standards Board.
The company has taken advantage of the exemption in FRS1 from the requirement to produce a cashflow statement because
it is a small company.

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or valuation, less accumulated depreciation. Depreciation is provided at rates
calculated to write off the cost less residual value of each asset over its expected useful life, as follows:

Office Equipment - 12.5% Straight line
Motor vehicles - 20% Straight line
Computer Equipment - 33% Straight line

Leasing and hire purchase commitments
Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and depreciated over their
useful lives. Obligations under such agreements are included in creditors net of the finance charge allocated to future periods.
The finance element of the rental payment is charged to the profit and loss account so as to produce constant periodic rates of
charge on the net obligations outstanding in each period.

Investments
Fixed asset investments are stated at cost less provision for diminution in value.

Stock
Stocks are stated at the lower of cost and net realisable value. In the case of finished goods and work in progress cost is
defined as the aggregate cost of raw material, direct labour and the attributable proportion of direct production overheads.
Net realisable value is based on normal selling price, less further costs expected to be incurred to completion and disposal.

Pensions
Pension benefits for employees are met by payments to a defined contribution pension fund. Contributions are charged to the
profit and loss account in the year in which they fall due. The assets of the scheme are held separately from those of the
company in an independently administered fund.

Taxation
The charge for taxation is based on the profit for the year. Deferred taxation is accounted for in respect of timing differences
between the profit as computed for taxation purposes and profit as stated in the financial statements to the extent that such
differences are expected to reverse in the forseeable future.
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Page 7

Foreign currencies
Transactions in foreign currencies are recorded at the rate ruling at the date of the transactions or at a contracted rate. The
resulting monetary assets and liabilities are translated at the balance sheet rate or the contracted rate and the exchange
differences are dealt with in the profit and loss account.

Consolidated accounts
The company is entitled to the exemption under Section 154 of the Companies Act, 1963 from the obligation to prepare
group accounts.
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Notes to the Abridged Financial Statements
for the year ended 31 December 2002

............... continued

Page 8

1. Interest receivable and similar income 2002 2001
€ €

Other interest ### ###
_________ _________

## ##
_________ _________

2. Fixed assets Tangible
fixed Investments Total

assets
€ € €

Cost
At 1 January 2006 #### ## ####
Additions #### - ####
Disposals (####) - (####)

_________ _________ _________
At 31 December 2006 ##### ### #####

_________ _________ _________
Depreciation and
At 1 January 2006 ##### - ####
On disposals (####) - (####)
Charge for year #### - #####

_________ _________ _________
At 31 December 2006 ##### - ######

_________ _________ _________
Net book values
At 31 December 2006 ##### #### ######

_________ _________ _________
At 31 December 2005 ###### #### #####

_________ _________ _________

2.1. Investment details 2006 2005
€ €

Subsidiary undertaking #### ####
_________ _________

2.2. Holdings of 20% or more
The company holds 20% or more of the share capital of the following companies:

Country of
registration

Company or incorporation Class Shares held

Subsidiary undertaking
XYZ Limited Ireland Ordinary 100%
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Notes to the Abridged Financial Statements
for the year ended 31 December 2002

............... continued
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3. Creditors: amounts falling due 2006 2005
within one year € €

Amounts related to tax are as follows:
Corporation tax #### ####
V.A.T. #### ####
P.A.Y.E./P.R.S.I. #### #####

_________ _________

##### #####
_________ _________

4. Share capital 2006 2005
€ €

Authorised
#### Ordinary shares of ú1.269738 each ##### #####

_________ _________

##### #####
_________ _________

Allotted, called up and fully paid equity
### Ordinary shares of ú1.269738 each ##### #####

_________ _________

##### #####
_________ _________

5. Directors and their Interests
The directors and secretary who held office at the year end had no interest, other than those shown below, in the shares
of the company.

Ordinary shares
2006 2005

Directors
A director ##### ####
C Director - -
B Director - -

Secretary
A director ##### #####
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2002 2001
€ €

Page 10

6. Related party transactions

The following companies, each of which have common directors and shareholders are included in creditors:

XYZ Limited ##### ####
_________ _________

##### #####
_________ _________

During the year Standard Format paid taxes ofú#### on behalf of XYZ Limited. XYZ Limited refundedú##### to Standard
Format Limited.

7. Maturity analysis of borrowings

Within Between one Between two After five Total
One year and two years and five years years

Repayable other than by instalments
Bank overdrafts
Secured loan

Repayable by instalments
Bank loans
Unsecured shareholder loan
Obligations under finance leases

and hire purchase contracts
Total

8. Directors Loans and Transactions

Loans to directors
As permitted by the Companies Act 1990, the following loans were made to the following directors in order to enable them to
carry out their duties as directors:

Name of Director

Purpose of loan

Rate of interest
Date of repayment

At beginning of year

Aidan
Murphy
Housing loan
3%
Jan ’09
€

Anthony
Murphy
Motor loan
3%
March’09
€

Michael
Murphy
Education loan
0%
March ’09
€

Total

€
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2002 2001
€ €

Page 10

Arising in year
Interest charged in year
Repayments in year

At end of year
Interest overdue at year end

Maximum amount outstanding during

( __ )
_______

_______
_______

(______)
_______ (_____)

______

Security for Loans

During the year the company guaranteed (by a floating charge on its fixed assets) a housing loan of €80,000 made to
Mr Michael Murphy by General Bank Limited.

The loan is repayable by monthly instalments before December 2009. The total contingent liability of the company at
the end of the year was €75,000, which represents the maximum for which the company could become liable. The
loan was guaranteed in order to enable Mr Michael Murphy to carry out his duties as a director following his
appointment to the board.

Aggregate value of all the above arrangements with directors at the end of the year,
expressed as a percentage of the company’s relevant assets at that time.
4.3%


